
trulate lhe following docum€nt originally in üe Spmish languagc úd that, to t¡e bcsr ofmy
á true md ecuÉte vc.sion in Englhh of such d@ument,

I, PADDY BIANCA IEROMAZZO, LLB, judiciat interpreter of üe Couf of Fi¡sr Inst0¡ce for rhe
Nalional D¡tricl pursua¡t Supreme Coun De.re€ 1430 ¿at€d 09 Dec.mbe.20loj I hercby ceñit

Law No. 98-03 f,stablishirg the Dominican Republic Export rnd In
lProDouinicana, Íormally known as Cezlro de Exporlación e Inversión
Dominicana (CEI-RJD)I

THE NATIONAL CONGRf,S§
ID the N¡me of the Republic

Law No. 98-03

WHEREAS: The Dominican Republic has become a major destination for foreign
direct investment a¡rd that it is ifl the national intelest to strengthen the domestic productive
secto¡s so as to enable them to fully capitalize on üe country's export and investment
promotion stmtegy;

WHEREAS: Competitive insertion of the Dominican Republic in intemational
markets requires the design and execution of cohercnt and effective policies, as well as
dynamic institutions to efficiendy plomoúe investment opportunities and, in tum, an
increased expodable supply with access the¡eofto intemational markets;

WHEREAS: Dispersion and juxtaposition of the human and mate¡ial ¡esources
allocated by the Govemment for the promotion ofexpofis and invsstments is a rcality in the
count¡y arid, consequently, it would be prudent to integrate them into a cent¡al body that
formulates, executes afld supervises said policies under a unified criteri4 in order to avoid
duplication of efforts;

WHEREAS: An increasing and sustained development of exports and direct
investments requires a modem, flexible, agile institutional structure enabled to meet the
business envi¡omnent demand in the face of the dynamics of intemational trade, which
eflectively serves the purpose of consolidating and increasing the access of the country's
goods and services to intemational ma¡kets;

WIIEREAS: Intematiooal economic and commercial relations acquire new
dimensions every day cha¡acterized by permanent and profound changes, which have
substantially modified the t¡aditional schemes on which trade between nations is developed;

WHEREAS: The global economic envi¡onment has experienced significant ahanges
in the three decades since the c¡eation of the Center for the Promotion of Exports of the
Dominica¡ Republic lCentro Dominicano de Promoción de Etportaciones (CEDOPEX»,
thus making it necessary to adapt export promotion and investme¡t atbaction policies, in
acco¡dance with modem and efficient cdteria which allow us to promote the competitive
insertion of our country in the international goods and scrvices markets;

WHEREAS: Close coordination between the public and p¡ivate secto¡s has ptoved

Center
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necessary for üe implementation of a coherent strategy aimed at optimizing all ¡esources
uscd to promote exports and investments, considering the govemment role to foster and
promote increased Dominican exports and the flow ofinvestments into the counfy, in order
to make an efficient use ofthe nation's ¡esouces and leverage its competitive advantages;

HAVING SEEN: The Constitution ofthe Dominican Republic;

HAVING SEEN: Article No. 25 ofthe O¡ganic Law ofthe Central Bank No. 6142,
ofDecember 29, 1962;

HAVING SEEN I,AW:

- No. 16-95 of Novembe¡ 8, 1995, on Foreign Irivestment in the Dominican
Republic;

- No. 137 ofMay 21, 1971, establishing the Cente¡ for the Promotion ofExports
of the Dominican Republic (CEDOPEX);

- No. 84-99 ofAugust 6, 1999, on Exports Reactivation and Promotion;

HAVING SEf,N DECREE:

- No. 109-97 ofFebruary 27, 1997, establishing the Office for the Promotion of
Foreign Investment ofthe Dominican Republic lOficina paru la Promoción de la Inyersión
Extranjera de la República Dominicano (OPI-RD));

- No. 74-99 of February 24, 1999, uni$,ing the trade negotiations mandate in
the National Commission for T¡ade Negotiations lComisión Naciohal de Negociaciones
Conerciales (CNNC)l;

- No. 532-00 of August 21, 2000, amending Article I and the Paragraph of
Article 4 ofDecree No. 109-97 of February 27, 1997;

- No. 923-00 of October 6, 2000, amending Article 3 of Dec¡ee 532-00 of
August 21, 2000;

- No. 123-0t of January 23, 2001, establishing the National Foreign Trade
Colncil fConsejo Nacional de Comercio Exteliol (CONACEX)];

- No. 950-01 of September 20, 2001, establishing the Implementing Regulation
on Aficles 5, 6 and 7 of Law No. 95 of Apil 24, 1939, oÍ Migration, and creating the
Residence Permit by Investment;

No. 1091-01 of November 3, 2001, creating and
Competitivercss Council lConseTo Nacional de Conpetitiridad (CNC)1,

3"Lito

Decree No. 140-97;
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- No. 1180-01 ofDecember 14, 2001, establishing the Regulaüons ofthe Office
for the P¡omotion of Foreign Investunent of the Dominican Republic (OPI-RD);

I{AVING SEEN: The Fi$t Resolution issued by üe Curency Boad at its meeting

held on July 11, 1996, apprcving the Implementing Regulation oflawNo. l6-95 on Foreign
lnvestment in the Dominican Republic;

HAS PASSED THE FOLLOWING LAW:

GENERAL CONSIDERATIONS

ARTICLE l.- The Offrce for üe P¡omotion of Foreign Investrnent ofthe Dominica¡
Republic (OPI-RD) established by Dec¡ee No. 109-97 of February 27, 1997, is hereby
incoryorated illto üe Center fo¡ the Promotion of Exports of the Dominicán Republic
(CEDOPEX) and shall be he¡einafter ¡efer¡ed to as Dominican Republic Export and

Investment Center lcektro de Erportación e Inversión de ls República Do inicano (CEI-
RD)].

ARTICLE 2.- As ofthe date ofenactrnent ofthe present law, all powers ofthe Office
for the P¡omotion of Foreign Investtnerit of the Dominican Republic (OPI-RD) and the
Center for the Promotion ofExports ofthe Dominican Republic (CEDOPEX) shall be taken
over by the Dominican Republic Expof and Investment Center (CEI-RD).

ARTICLE 3.- The human and financial resources, as well as the tangible assets of
üe Office for the P¡omotion of Foreign I¡vestment of the Dominican Repubtic (OPI-RD)
arid the Cente¡ fo¡ the P¡omotion of Expolts ofthe Dominican Republic (CEDOPEX) shall

be taken over by the Dominiaan Republic Export and Investrnent Cenúer (CEI-RD).

ARTICLE 4.- The Dominican Republic Export and Investment Center (CEI-RD)
shall be a govemment entity with adminishative and financial autonomy, its own capital arid

legal status. The CEI-RD shall have legal cap¿city to acquire rights and contract obligations
a¡d be immune fo¡ seizu¡e.

ARTICLE 5. The Dominican Republic Export and Investnent Center (CEI-BD)
shall have its main domicile in the city of Santo Domingo, National District. Likewis€, said

entity may establish offices and/or appoint representatives in other cities within üe country
and in foreign countries,

PARAGRAPH. - The budget execution of the Dominican Republic Expo¡t and

Investment Center (CEI-RD) shall be subject to the ¡egulatory authodty ofthe ofñce ofthe
Comptroller General of the Republic.

PUR}OSES OF THE DOMINICAN REPUBLIC EXPORT AND
CENTER (CEI.RD)

ARTICLf, 6,- The Dominican Republic Export and Investment
maln

3*r,o H."tQ

purpose shall be the promotion and encouragement of
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investments, with an aim to boost the country'§ competitive insertion in intemational good§

and services markets. Like\ryise, the CEI-RD shall aim to:

a) Boost competitive in§ertion of the Dominican Repubtic in iritemation¿l goods and

seNices markets, combining the export sector development with üe promoüon and

ploteatioo of investments;

b) Define jointly with the CeÍral Gove¡nmeot pla¡¡ing agencies and othe¡ relevant

bodies, the natior¡al policy for the promotion of exports of goods and services a¡d
domestic and foreign investments; for such purposes, it §hall establish coordination
and collaboration mechanisms üth the country's public and private §ectols;

c) Drive the increase of Dominican exports to inúemational markets and actively
encouage investments flows into the Dominican Republic, especially in those areas

declared as priorities by govemment authorities or otherwise deemed pa¡amount and

highly beneñcial for üe coultry's development and economic grou4h;

d) Organize and run an extemal network fol the p¡omotion of Dominican expods and

the athaction ofdirect investu¡ents to üe counl¡y. To this end, the CEI-RD shall have

üe support and collabo¡atiott of the diplomatic and consula¡ representations of the

Republic and üe govemment institutions that may influence said policies;

e) Promote the formation ofexporters and investors consortia, conglomerates or unions,

so as to ensue a dynamic and productive presence in intemational market§;

f¡ Provide consulting service and collaborate in both üe public and private sectoN, in
the adoption or improvement of policies, regulation§, mechanisms o¡ actions that

contdbute to büld competitiveness in production, exports and inYestnents;

g) Create and develop coodination mechanisms with public and private institutions and

organizations at the naüonal and i¡temational level, in order to imgove and optimize
export and investment promotion activities;

h) Actively pa¡ticipate in the execution of financing and technical assistance prog¡ams

for the promotion of investments and export§;

i) Promote approval ofnew investnent§ tl¡¡ough the country's inter-agency channels;

poteñtial identified for the goods-and seiices oithe Dominican expórta{$u¡p§6,.,. Judicral k\
del Juzoado de 5

Primera instancia §,

i) Recommend the Executive Branch the adoption of measures aimed at increasing the

flow of exports and improving the investment climate, through the application of
changes, adjustments, substitutions and modifications of current legal provisions on

the matter, and prcmote bills which contribute to enhance the legal framework of§,

k)

Dominican Republic; 
ÑW--ñ.

Design and implement marketing srrategies required for optimal exploitd$ of rhe Fo\
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1) Advocate for foreign direct investment (FDI) to aomply with social responsibility, as

an essential component ofany investment.

FUNCTIONS OF THE DOMINICAN REPUBLIC EXPORT AND INVESTMENT
CENTT,R(CEI-RD)

ARTICLE 7.- In order to fulfill its primary mission of encouraging and promoting
exports and attracting direct investment to the country, the Dominican Republic Export and

lnvestment Center (CEI-RD) may engage in, among others, the following activities:

a) Design and execute the campaign and promotional mate al related to the countryrs
various investment areas;

b) Hold semina¡s, forums, trade missions and other activities to promote the necessary

guidance and information to exporters and investors and provide them with any

facilities pertaining to thei¡ investment objectives;

c) Work together with the Dominican Republic's public and private sectors to design,

finance, coordinate, supervise and assess new p¡omotion programs with the aim of
inc¡easing expofis and direct investments;

d) Conduct studies to identiry the existing arid potential national exportable supply,

which increase it and make it a sustainable one;

e) Conduct studies on the flows and trends of foreign direct investment (FDI), the role

ofmultinational companies and their impact on the intemational competitiveness of
the Dominican Republic;

l) Target and lead the promotion of exports and direct investments, this being

understood primarily as the fulfillment of out¡each programs on export and

investment opportunities and the creation and dissemination ofa "County B¡and";

g) Keep a record of investments and exports from the Dominican Republic;

h) Serve as a compilation and dist bution cente¡ for information on exports, investments
and other communication mate als, and as a centÉl contact point for potential

investors;

i) Create and implement administrative programs that are directly linked to the

institution's objectives;

Follow up on intemational negotiations on any matter related toi)
investments, and propose altematives for participation in a¡y multi
and bilateral agre€ments which a¡e deemed to be convenient fo¡ the

k) Directly or indirectly provide technical a¡rd specialized consul

&"*d
producers, exporters and investors to facilitate the development of
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initiatives and./or access to both domestic and intemational ma¡kets.

SPECIAL DUTIES OF THE DOMINICAN REPUBLIC EXPORT AND
INVESTMENT CENTER (CEI.RD)

ARTICLE 8.- The Dominican Republic Export and lnvestment Center (CEI-RD),
in coordination with other public and private institutions, the CEI-RD shall be responsible
for performing the followir¡g special duties:

a) Coordinate and develop, jointly with the Directorate General of Immigration, the
Residence Permit by Investment Program, in accordance üth the provisions of
Decree No. 950-01 of September 20, 2001 ;

b) Manage the export suppoÍ mechanisrns provided for in LawNo. 84-99 on the Export
Reactivation and Promotion, namelyl

l) Oversee reimbursement ofcustoms duties and charges;

2) Streamline the process for compensation ofcustoms charges; and

3) Temporary admission regime for inward processing.

c) Implement, develop and ensure proper functioning ofthe Integ¡ated One Stop Shop

System for Foreign Trade lSistema Integrado de Ventanilla Unica de Comercio
Erterior (SIVUCEX)1, created by Decree No. 248-98 ofJuly 9, 1998;

d) Participate as a member of the National Competitiveness Council;

e) Participate with a dght to speak and vote in the National Expolt Processing Zone
Council:

0 Participate with a right to speak, but without a right to vote, in the Boa¡d of Directors
of the Industrial Promotion Corporation [Co rporación de Fomento Industrial (CFI)|;

g) Actively participate in the National Follow-Up Commission on the World Trade

Organization (WTO);

h) Actively participate in the meetings of the Technical Commission on the Reform of
Foreign Trade, as an active member;

i) Actively palicipate in the meetings of the National Trade Negotiations Commission

fconísión Nacional de Negocíaciones Comerclales (CNNC)], as an active member,

thereby automatically being granted membership in the negotiation
F¡ee Trade Area ofthe Americas (FTAA), the World Tmde
the bilateral and regional agfeements conaluded by the count ;

j) Assume, as a matter oflaw, all active memberships as ofthe date
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p¡esent law, boü in the Office fo¡ the Plomotion of Foreign Investment of the

borninican ilepubtic (OPI-RD) and the Center for the Promoüon of Exports of the

Dominican RePublic (CEDOPEX).

RJGISTRATION OT IOREIGN INVT,§TMEM I]NDER LAIY 16.95 ON
FOREIGN IN!'ESTMENT

ARTICLE 9.- All powers pertaining to the registration of foreign i¡vestnent, which

had been assumed to datc by the Central Ba¡k of the Dominican Republic, are hereby

transfened to the Dominican Repubtic Export and Investme¡t Cente¡ (CEI-RD), irr

acco¡dance with the statutory nrles laid down in Law No. 16-95 ofNovember 20, 1995, on

Foreign Investment.

ARTICLE 10.- Subparagraph g) is added to Article 1 of Law No. 16-95 of
November 20, 1995, so that it shall henceforth read a§ follows:

"g) CEI-RD: The Dominican Republic Export and llve§tment Center"''

ARTICLE 11.- Subparagaph a) of Article 2 ofLaw 16-95 is amended, so that it
shall hencefofh read as follows:

"a) Contribution§ in freely convertible ctmency, exchanged in a financial

intermediation institution and/or cunency exchange agency duly authorized by the

Currericy Board to pe¡fonn exchange brokerage."

ARTICLE 12.- Article 4 of LawNo. 16-95 ofNovember 20, 1995, is amended, so

that it shall henceforth read as follows:

"ARTICLE 4.- "Every foreign investor or company shall fofhwith, following their

investment, registe¡ such investmeot with the Dominican Republic Export and Investment

Cente¡ (CEI-RD). For such purposes, the following documentation shatl be filed:

a) Registation application, stating all information related to the capital invested

and the area of investnent;

b) Proofofentry of currency or physical or tangible asset§ into the Dominican

Republic;

c) Company's constituent documents or authorization for branch operation

though the establishment of domicile.

"PARAGRAPH I.- Once the document ñling requirements

the CEI-RD shall immediately issue the applicant a Foreign

Regist¡ation Certifi cate. !§

,§

$"r{ffi$ts#::'"s«PARAGRAPH IL- Foreign reinvestment and new

.B,rfrüÚiüá'il' s

\",.,"n*to9l

described in A¡t. I of Law I 6-95 shall also be registered with the

t to ¡l8c\"//:J
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with the ¡equircments set out in its implemQnting regulation.

"PARAGRAPH III'- For companies operating in industrial ftee zones,

information shall be registered and delivered at the Naüonal Export P¡ocessing Zone

Council, which shall be under the obligation to immediately communicate it to the
CEI.RD.

'PARAGRAPH IV,- The CEI-RD shatl be under the obligation to
permanently p¡ovide the Cent¡al Bar& of the Domi¡ican Republic üü all
i¡formation related to rcgistered compaoies, in accordance üth the provisions ofthe
Moneta¡y and Financial Law."

ARTICLE 13.- The Second Paragmph of A¡ticle 7 ofLawNo. 16-95 ofNovember
20, 1995, on Foreign Investment is amendod, so that it shall henceforth ¡ead as follows:

"ARTICLE 7..

"PARAGRAPH II.- They may also repatriate, under the same te¡ms, any

obligations derived from technical serviae ag¡eements \ryhe¡eby fecs a¡e established

for technology transfer and/or agreements for local manufactudng of foreign brands

which include royalty payment clauses, provided that said ag¡eements and the

amounts or payment Eocedures involved have been previously apgoved by the

Dominican Republic Expod and Investment Center (CEI-RD)."

ARTICLE 13.- A¡ticles 8, 9 and 12 of Law No. 16-95 of Novembe¡ 20, 1995' on

Foreign Investment a¡e amended, so that they shall henceforth read as follows:

"ARTICLE 8.- Within the following 60 days, the foreign investor shall notiry
the Dominican Republic Expof a¡rd Investrnent Center (CEI-RD), §o that it in turn

conveys the following to the Central Bank of the Dominican Republic:

a) Statement of Profits for the fiscal year, duly certified by an authorized
public account¡nt, indicating the pe¡centage of §aid profits that was

¡emitted abroad;

b) Documeritary evidence of the tiquidation of üe conesponding tax
liabilities".

"ARTICLE 9.- Breaah of this obligaüon shall entail üe applicable sanctions

laid down in the Monetary and Financial Law, which establishes the obligaüon to
provide any required infomation to the Central Bank of the Dominican
The Dominican Republic Export and Investment Center (CEI-RD)

annually to the National Congress any matter related to foreign io
the country."

"ARTICLE 12.- Re-evaluation su¡pluses recorded in fhe

companies that have revalued their assets shall not be considered

lntérpnle Judicial
de

er,
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for puposes of capital ¡epatriation, except whe¡e any such re-evaluation benefits

become liquid assets, through sale to umetated thid parties ofüe compariy.

ARTICLE 15.- within thirty (30) days ofthe e¡tly into force ofthe Fesent law, the

Central Bank ofthe Dominican Republic and the Dominican Republic Export and Inve§finent

Center shall designate a commission in cha¡ge of organizing the t¡ansfe¡ to the CEI-RD of
all powers related to registration of foreign investment.

RESOURCES AND FINANCIAL OPERATION OF THE DOMINICAN REPUBLIC
EXPORT AND INVESTMENT CENTER (CEI.RD)

ARTICLE 1ó.- In order to be able to perform its duties, the CEI-RD shall ¡eceive the

a¡nual allocations included in the lncome Budget and Public Expsnditue Law, as well a§

other contributions ftom intemational orgariizations, ftiendly govemments, and dome§tic a¡d
intemational non-govemmental institutions.

ARTICLE 17.- Due to its administrative and financial autonomy, the CEI-RD shall

have full capacity to conduct activities that allow for the latter to generate its o\-n rcsou¡ces,

which shall be allocated to the fulfrllment of any missions and objectives i¡herent to the

institution. Consequently, the CEI-RD shall have the power to conduct the fottowing
activities:

a) Implement Fograms and projects aimed at entering resources intended to raise funds,

to reinvest them in the financing of other projects or activitie§ whose nature is in line
with the institution's aims and interests;

b) Charge fees for s€rvices provided to individuals and compani€s, as required by their
natu¡e, and allocate them to the institution's objectives;

c) Unden4rite loans with banking and financial institutions for pu¡poses of ftnancially
suppofing Fojects deemed to be of interest for the institution's improvement utd
optimal functioning, folloüng consultation and approval by üe Board of Di¡ecto¡s
of the CEI-RD and the competent bodies of the Executive Blanch empoweled to
authorize loan uoderwriting;

d) Validly eoter into ag¡eeme$ts or documents of any kind wiü natural and legal

persons, plovided that no such agreement or document shall entail any aommitnent
for the Govemment of the Dominican Republic;

e) Engage in any othel la\atrl business activity, provided that

commitment for the Government ofthe Dominican Republic:
it shall entail a¡y

0 Pedorm all types ofacquisitions, sales, rentals or repai¡s of real estate

p¡operty as deemed necessary for the institution's improvement
functioning, in any case up to the threshold established by the

and the National Budget Department.
Fiffi9&u 
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ORGANIZATION Y ADMINISTRATION OF THE DOMINICAN REPUBLIC
EXPORT AND INVESTMENT CENTER (CEI-RD)

ARTICLE 18.- The management and administrative bodies of the CEI-RD a¡e as

follows:

a) The Board ofDirectors, created by the present law;

b) The Executive Director, appointed by dec¡ee of the Executive Branch, with a

Secretary of State status;

c) The Deputy Technical Director, whose appointment shall be unde¡ the

responsibility ofthe Executive Director, subject to ratification by the CEI-RD
Boa¡d ofDirectors;

d) The corporate directorates and management units, whose appointments shall

be under the responsibility ofthe Executive Director.

BOARD OF DIRECTORS OT THE DOMINICAN REPUBLIC EXPORT AND
INVESTMENT CENTER (CEI-RD)

ARTICLE 19.- A Board of Directors is established, which shall be responsible for
offering consulting, advice, and support services fo¡ the activities ofthe Dominican Republic

Export and Investment Center (CEI-RD), and which shall meet on a mandatory basis at least

every two (2) months, or at such times as said Board deems necessary.

ARTICLE 20.- The CEI-RD Board of Directors will be made up of the following
membe¡s:

a) The Minister of Industry and Commerce, who shall preside over it.

b) The Presidential Technical Minister, as vice chai¡;

c) The Minister of Finance, as member;

d) The Minister of Agriculture, as member;

e) The Minister ofForeign Affairs in the Dominican Republic, member;

f) The President of the National Free Zones Co]urrcil lConsejo N.tcional de

Zonas Francss (CNZF)], as member;

h) The Executive Director ofthe National Competitiveness C

Ierr^\

In\estment

\r. .1
§U,o*ro.9l

i) The President of the Dominican Association of Foreign

:

g) The Executive Directo¡ ofthe Industrial Promotion Corpo¡ation, as
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Companies lAsociació Dotninica a de Empresas de Inversión Ettranjera
(ASIE))1, neuber;

j) The President of the Chamber of Commerce and P¡oduction of Santo

Domingo [Cdmara de Comercio y Producción de Slnto Domingo], rrrerlber;

k) The President of the Chamber of Commerce and Production of Santiago

lCámara de Comercio y Produccióú de Santiagol, member;

l) The President of the Dominican Exporters Association lAsociación
Dominicana de Exportadores (ADOEXPO)1, as member;

m) The President ofthe Dominican Agribusiness Boad Uarla,4 groempresatial
Dominicana (JAD)], as memberl

n) The President ofthe National Private Enterprise Council lconsejo Ndcional
de la Empresa Privada (CONEP)], as member;

o) The P¡esident of the Dominican Confederation of Small and Mid-Sized
Enterp¡ises lConfederución Doninicana de la Pequeña y Mediana Empresa
(CODOPYME)], as member: y

p) The President of the Dominican Free Zones Association fAsocictción
Dominicana de Zokas a¡arcas (ADOZONA)], as membe¡.

PARAGRAPH I.- The CEI-RD Executive Director shall be a member ofthe Board
of Directors and serve as its Secretary, with the right to speak but not to vote in the
deliberations.

PARAGRAPH II.- In the absence ofthe sitting chairman, meetings shall be chaired
by üe sitting vice-chairman and, in the absence ofboth, by the chairman's surrogate.

PARAGRAPH III.- In case ofabsence, the heads of the Ministries that make up the
CEI-RD Board ofDirectors may only be validly represented by thei¡ immediate hiera¡chical
subordinates, in the areas directly linked to the CEI-RD objectives, namely:

a) In the case ofthe Minister of Industry and T¡ade, by the Deputy Minister of
Foreign Trade;

b) In the case ofthe Minister ofAgriculture, by the Deputy Ministe¡ ofPlarming;

c) h üe case of the Presidential Technical Secretary, by the Deputy Technical
Secretary;

d) In the case ofthe Minister ofForeign Affain, by the Deputy
ofpresiding over the Trade Negotiations Commission. 46*tF"B,

f§'*rf;[.li']§," "c
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PARAGRAPH IV.- In aase ofabsence, the heads of the private'se§tor entities that

make up the CEI-RD Boa¡d of Directors may only be validly represented by the vice
chai¡man of the Boa¡d of Directo¡s of the relevant iNütution.

PARAGRAPH Y.- Any othü in$itution, individual ot offtcial who is rclatod t0 the

business to be trarisacted in said body may be invited to the Board ofDi¡ectors meetings.

ARTICLE 21.- The Board of Directo¡s shall meet at least three times a year when
convened by the Executive Director, or when requested by at least half of its members. ln
order for said Boa¡d to deliberate validly, attendance ofmore üan halfof its sitting membe§
or representatives shall be required and decisions shall be made by a simple majority ofthose
present. In the event of equality of votes, the Chairman ofüe Boa¡d shall have a casting
vote.

ARTICLE 22.- The Board may meet in an ordinary pleriary session, and by way of
a special meeting, by investnent and/o¡ export sectols, to transact business specific to the
various export and investment areas managed by the Center. Any decisions made in the

sectoral meetings shall b€ submittod to the Board of Di¡ectors apFoval.

ARTICLE 23.- The following are Powers and duties ofthe Boa¡d ofDi¡ecto¡s:

a) Formulate and recommend policies for the export of goods, services and

technology, and fo¡ integration and direct investment, in accordance with the
free trade principles, the global trade environment, and the intemational
agreements and treaties concluded by üe country;

b) Work together with üe Dominican Republic's public and private §ectoN to

design, finance, coordinate, supervise and assess new promotion programs

with the aim of inqeasing expo¡ts and direct investnents;

c) Review and approve the institution's annual budget;

d) Understand üe CEI-RD intemal a¡d gene¡al regulations;

e) Understand the institution's annual strategic plan;

f) Design and propose a work program for the institution's participation within
the framework ofthe national competitiveness plan;

g) Understand the expof and investunent promotion policies designed by the

institution;

h) Set forth the general guidelines that shall serve as a basis for the

of strategic plans to be adopted by the institution for the

and direct investme[t;

i) Promote, design and learn about special Eomotion, incentive
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prog¡ams to be executed by the CEI-RD.

EXECUTIVE DIR.ECTOR OF THE DOMINICAN REPUBLIC EXPORT ANI)
III'!'ESTMENT CENTER (CEI.RD)

ARTICLE 24.- The CEI-RD Executive Directo¡ shall have a Seqetary of State status

and shall be appointed by the Executive Branch, to whom he/she shall report dLcctly.

ARTICLE 25.- The following are duties ofthe Executive Di¡ector:

Preparc and submit to the consideration of the Board of Di¡ectors the
instituüon's intemal and general regüations, and p¡esent the aDnual reports

and balance sheet;

Legatly rcpreseflt the Dominican Republic Export a¡d lovestnent Ceritsr
(CEI-RD) before third pafies and in legal proceedings, being able in such

capacity, to validly sign agreements or documents ofany kind, except wherc
such agreements or documents eotail afiy commitnent fo¡ the Gover¡ment of
the Dominican Republic.

Appoint and remove ¿my member of ths institution's teahnical and

administ¡ative staff, set thei¡ emoluments, salaries, remuneration and

compensation, as well as determine any othe¡ conditions r€lated to their
eogagement a¡d the termi¡ation of üeir services, folloüng rccognition,
approval and ratification by the Board of Dircctors, provided that such

conditior¡s comply üth the Labo¡ Code ofthe Dominican Republic and olher
supplementary laws;

Appoint the institution's Deputy Technical Di¡ector and submit it to the Board

of Directors for ratification pu¡poses;

Prepare, approve and supervise the institution's Amual Stategic Plan;

Prepare the institution's budget and submit it to the CEI-RD Board of
Di¡ecto$ for app¡oval and subsequent presentation to the Govenrment;

Manage budgct allocations and other financial ¡esouces necessary for the

operation of the institution;

Monitor and cont¡ol budget execution;

a)

b)

c)

d)

c)

e)

0

h)

D Open deposit accounts in national and foreign ban}s, and draw at

expense, following the established regulations, procedures

controlsl

.j) Legally represent the institution in case of any conflict
Appoint attomeys and agree to the payment of their fees, as

\
o,
oc
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k) Exhaust the procedures for unden»riting loans on the institution's behalf to
obtain the necessary resouces for its püposes and [eeds, following approval
by the Board ofDirectors:

Once the Boa¡d has reviewed and approved the loan provisions by the Dominican
Republic Export and Investment Center (CEI-RD), the Dircctor shall exhaust the procedures

for underwfiting loans on the institution's behalf and obtain the necessary resources fo¡ the
purposes and needs thereof.

l) Conduct all such acts as deemed necessary before intemational organizations
to obtah additional cooperation resources for the development and
implementation of projects, which are in accordance with the aims and
intelests iñherent to the institution:

m) Promote approval of new investments through the count¡y's institutional
channels;

n) Prepare and send to the Presidency of the Dominican Republic an annual
repoñ presenting semiannual progress, reporting the activities and evaluating
the results ofthe institution at the end ofeach period;

o) Comply with and enforce st ct observance of intemal regulations and
procedures;

p) Receive on behalf of the CEI-RD any sums owed to the iNtitution, validly
releasing the debtors of any liability.

ARTICLE 26.- The following requirements shall be met in order to become the CEI-
RD Executive Director:

a) Be a Dominican citizen in full exercise of his/her civil and political rights;

b) Reach the age of30 years;

c) Be in lullphysicaland mentalconditionl

d) Have no previous convictions for infamous offenses or offenses punishable

by afllictive penalties, no¡ be brought tojustice;

e) Not having been ¡emoved from a public or private office for dishonorable

0 Hold a univelsity diploma and prefe¡ably have creditable
have completed specialized studies in the ñelds of
finance, foreign investment, intemational tmde, export
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g) Have eccumulated qeditable experience in any arca linked to the expof sector
or investments in general, or in activities intricately linked to p¡oductiye
sectors ¡elated to the CEI-IID.

TECHNICAL STAtrF AT THI DOMINICAN RIPUBIIC IXPORT AND
I¡{VESTMENT CENTER (CEI-RD)

ARTICLE 27.- To fulfill the duties listed above, the Executive Director shall be
assisted by the Deputy Technical Director, depa¡tmental di¡ectorates and operational
management units, whose heads shall be appointed by him/her in accordance with the ¡ules
and p¡ocedu¡es for requitment afld selection set forth in the Fesent law and in the
institution's intemal operating manuals.

ARTICLE 28.- An applica¡t lo p€rform the functions of deputy technical di¡ector,
department director o¡ ma¡ager al the CEI-RD shall meet the following requi¡ements:

a) Roaah the age of25 and be in full exe¡cise ofhis/her civil and political rightst

b) Not having been removed from a public or private office fo¡ dishonorable
cause;

c) Submit to an objective and fai¡ assessment process of his/her background,
academic training, wo¡k exp€rience, knowl€dge, skills, aptitudes and personal
traits ¡equired úo hold the ofiice for which he/she is applying;

d) Hold a university diploma and preferably hav€ creditable experience and/o¡
have completed specialized studies in the area in which he/she desires to work;

e) Have knowledge ofor master one or more foreign lariguages.

PARAGRAPH, - For managemeot positions, minimum age shall be 24, and mastery
ofone o¡ mo¡e languages shall b€ requircd as a preferable, although not essential, condition.

TEMPORARY PROVISIONS

ARTICLE 29.- As ofüe entry into fo¡ce ofthe present laq the Executive Di¡octor
ofthe OfIice fo¡ üe P¡omotion of Forcign Investment ofthe Domiriican Rqublic (OPI-RD)
and the Executive Director of the Center fo¡ the Promotion of Expofis of the Dominica¡
Republic (CEDOPEX) shall have a period ofthirty (30) days úo formalize and docume¡t the
t¡ansfer of all human and financial ¡esources and all of üe institution's tangible assets in
favor of the Dominican Republic Export and I¡vestment Cente¡ (CEI-RD).

ARTICLE 30.- In order to comply with the provisions of the
Executive Directors ofOPI-RD and CEDOPEX shall order the administrati
bodies of said institutions to transfer in favor of the CEI-RD the full
OPI-RD and CEDOPEX by the General Budget and Public Expenditure
financial year and thereafter. I
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ARTICLE 31.- The National Budget Deparhnent is hercby authorized to transfer in
favor of the CEI-RD the firll amounts of the Dominican Republic regular budget items
allocated to OPI-RD and CEDOPEX by the Gerieral Budget a¡d Public Expenditu¡e Law for
2003 financial year ald thercaffer.

ARTICLE 32.- Within a period of sixty (60) days from the entry into force of the
p¡esent law, the Executive Directorate ofüe CEI-RD shall submit to the Executive Branch
an implementing regulaüon including the regulations a¡rd institutional reorganization for the
formulation and execution of policies, programs and projects to encourage and promote
exports and investment in the Dominican Republic.

ARTICLE 33.- Upor entry into force ofthe present law, it shall be understood that
all memberships held by OPI-RD and/or CEDOPEX, both in domestic and foreign
institutions, whether public or private, by ürtue of 1aws, decrees o¡ agreements, shall be
transferred to the CEI-RD.

PARAGRAPH. - For cases in which OPI-RD and CEDOPEX membenhips
develop into two votes, in national and foreign institutions, whether public or private,
by virtue of laws, decrees or agreemeots, the Executive Branch shall designate by
decree üe public institution which shall assume said vacancy.

ARTICLE 34.- This law repeals Law No. 137 of May 21,1971, creating the Center
for the Promotion of Exports of the Domidcan Republic (CEDOPEX);

- Dec¡ee No. 109-97 of February 27, 1997, crcating the OfIice for üe
Promotion of Forcign Investment ofüe Dominican Republic (OPI-RD);

- Decree No. 532-00 ofAugust 21, 2000;

- Decree No. 923-00 of October 6, 2000;

- Decree No. 1079-01 ofNovembe¡ 3,2001;

- Decree No. I 180-01 of Decembe¡ 14, 2001, establishing üe regulations ofthe
Oftice for the Promotion of Foreign Investment of the Dominican Republic (OPI-
RD), as well as any other express legal provision that may be contrary to it.

GMN: in the Meeting Room of the Chamber of Deputies, Palace of the Natiorial
Congress, in Santo Domingo de Guzmán, National District, capital of the Domi¡ica¡
Republic, on the first (01) day of May, two thousand th¡ee (2003); yea¡*-Ío'-of
Independence and 140' oithe Re;toration.' 

// 
-Sl BiaaG»

tr:wrñ%é
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Rafaela Alburquerque,
President.

Hermes Juatr Ofiz Aceyedo,
Secretary. Ad.hoc.

Rafael Ángel Franjul Troncoso,
Secretary.

GMN: in the Senate Session Room, Palace of the National Congress, in Santo
Domilgo de Guzrián, National District, Capital ofthe Dominican Republic, on üe tenth (lO)
day of June, two thousand three (2003); years 1600 of Independence and 140o of the
Resto¡ation.

A¡f DRÉ§ BAUTISTA GARCh,
President

JOSÉ ALEJANDRo sANTo§ RoDRÍGUEZ CELE§TES GÓunz uAnrfxrz
Secretarv. Secretary.

I, PADDY BIANCA IEROMAZZO, LLB, judicial inrerprcter ofüe Cout ofFhr I¡stúce otrle Dominican Republic's
N¿lional Dhric! duly swom-in for the legal excrcis€ ofmy duties, hereby certiry üar I have proceeded ro tr¿nslate a writen
documenl originally inthe Spanish ¡a¡guage ed thatrhe v€rsion is corect and iruc according to lhc bel
knowledge of whoñ subscribes. IN FAITH issue üis cenificarion ¿l th. rcquest of
lhe i¡terested pErty in the city of

imca@emajl.com *

Qr.," *.r"9

November ofye¡r lwo thous¡nd
rhe Dominican Republic on sve¡ (07)


